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FOCUS

Cross-border Financing Reform Accelerated

Policy Express

By LIN Yuchen

On April 17, the People's Bank of
China, along with five other regulatory
bodies, released a new guideline to facili-
tate and regulate international transfer
of financial data.

The document clarifies the specific
data categories eligible for outbound
transfer, including streamlined proce-
dures for scenarios such as cross-border
payments, remittances, account open-
ings, and shopping. Over 60 common fi-
nancial scenarios have been outlined,
with compliance options like exemption
from security assessments, use of stan-
dard contracts, and personal data protec-
tion certifications.

To enhance its appeal to foreign in-
vestors and improve the financial opera-
tions of multinational companies, China
is rolling out a series of reforms stream-
lining cross- border capital flows. From
expanding cash pooling pilots to lifting
restrictions on foreign- invested enter-
prises, regulators are signaling a strong
commitment to institutional-level open-
ness.

At the center of these changes is
the nationwide promotion of the ren-
minbi and foreign currency- integrated
cash pool policy, a system that allows

A view of the Hainan Free Trade Port. (PHOTO: XINHUA)

multinationals to manage cross- border
funds more efficiently. Companies can
thus unify both renminbi (onshore) and
foreign currency (offshore) cash flows in-
to a single operational system for effi-
cient management.

Notable examples include the Swit-
zerland- headquartered UBS Group,
which recently received regulatory ap-
proval to increase its stake in UBS Secu-
rities Co. from 67 percent to full owner-
ship. The move marks a milestone in
UBS's integrated strategy across the Asia-
Pacific region.

Igbal Khan, co- president of global
wealth management at UBS, said the full

acquisition will allow the firm to deepen
its investment banking and wealth man-
agement presence in China, taking full
advantage of the country's financial
opening.

The decision underscores the op-
portunities for foreign investors arising
from China's capital market reforms,
wealth creation, and demand for high-
end financial services.

Besides technical infrastructure,
China is also making institutional break-
throughs. In February, the Ministry of
Commerce and the National Develop-
ment and Reform Commission lifted re-
strictions on the use of domestic loans

by foreign- invested holding companies,
allowing such loans to be used for equi-
ty investment.

Bonar Environmental Equipment
(Taicang) Co., which makes geotextiles
and related materials for environmental
applications, recently expanded in Ta-
icang in east China. It was the firm's
third expansion in eight years. Accord-
ing to the company, 30 percent of its an-
nual profits from China will be reinvest-
ed locally.

This has become a trend. In 2024,
over 40 percent of Taicang's utilized for-
eign capital came from profit reinvest-
ment.

The policy momentum is matched
by rising foreign financial engagement.
BNP Paribas Securities (China) officially
launched operations in Shanghai last
month, becoming the fourth wholly for-
eign-owned securities firm in China, af-
ter J.P. Morgan, Goldman Sachs, and
Standard Chartered.

In tandem, regulators are simplify-
ing licensing processes in free trade
zones and trial regions, reducing ap-
proval time for new foreign financial
institutions from 180 to 120 days. For-
eign firms are also allowed to partici-
pate in pilot pro-
grams for innova-
tive financial servic-
es on an equal foot-
ing with their do-
mestic peers.

Global Consumer Centers to Be Developed in China

By LIANG Yilian

In July 2021, Shanghai, Beijing,
Guangzhou, Tianjin, and Chongqing
were approved as pilot cities for develop-
ing international consumption centers.
To support this transformation, China's
State Council recently issued a docu-
ment, formulated by the Ministry of
Commerce, outlining policies and mea-
sures to accelerate the process.

China will boost first- launch
events, encouraging cities to develop dis-
tinctive branding for new product de-
buts. Both domestic and international
brands will be supported in hosting first
launches, showcases, and exhibitions.
Additionally, customs procedures are to
be streamlined to facilitate the smooth
entry of new imported products.

Visa-free entry will be expanded to
more countries, and transit visa exemp-

tion policies will be improved. Cities will
also optimize entry procedures for for-
eign visitors, offering comprehensive ser-
vices such as travel guides, mobile pay-
ment options, currency exchange and
communication support.

Efforts are being made to expe-
dite the construction and operation of
downtown duty- free stores. Domestic
specialty brands and trendy Chinese
products will be encouraged to enter
both city-based and airport duty-free
shops.

The "Shopping in China" campaign
is expected to be strengthened as a flag-
ship initiative to boost domestic spend-
ing. High- level international sports
events and performances will be promot-
ed, with streamlined approval and licens-
ing processes for commercial shows and
sporting events.

Meanwhile,

there is a plan to

launch pilot programs to build modern
commercial circulation networks, rein-
forcing cities as key distribution hubs
with resilient supply chains.

Regional culinary specialties are
to be highlighted, with efforts to culti-
vate renowned chefs, signature dishes,
and famous eateries. The hospitality
sector will also be enhanced, integrat-
ing tourism, wellness, and other indus-
tries.

Moreover, a premium consumption
month is on the card to increase access
to high-quality goods and services. Tech-
nologies such as artificial intelligence,
virtual reality, and big data will be fur-
ther integrated into consumption scenar-
ios, fostering innovative "Al + consump-
tion" experiences.

China is determined to estab-
lish high-level international exchange
platforms to deepen economic and

Yinchuan Remote R&D Hub Model a Winner

Case Study

By LIANG Yilian, WANG Yingxia &
ZHAO Lu

In a few short months, progress at
the Yinchuan (Shenzhen) New Quality
Productive Forces Sci- tech Innovation
Center has exceeded expectations. A re-
cent quarterly operations report issued
by the center, which officially launched
at the end of 2024, shows it has already
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made significant strides in attracting ex-
ternal resources, supporting local enter-
prises, and fostering innovation- driven
development.

Located in China's northwest, Yin-
chuan, capital of Ningxia Hui autono-
mous region, is leveraging sci-tech co-
operation to bridge the geographic
and economic gap with coastal areas
like the Guangdong-Hong Kong-Macao
Greater Bay Area. A centerpiece of
this strategy is the establishment of
off-site R&D centers — where compa-
nies set up research operations in in-
novation hubs far
from their home
base.

The Yinchuan
(Shenzhen) Innova-
tion Center is a mani-
festation of this vi-
sion, providing a
multi-functional plat-
form that integrates
showcasing  indus-
tries, R&D incuba-
tion, sci-tech cooper-
ation, investment
matchmaking and
talent recruitment.

Future modern industrial hub

As a regional center in the Yellow
River basin, Yinchuan contributes nearly
40 percent of Ningxia's fiscal revenue
and over half of its GDP. In recent years,
the city has prioritized the development
of emerging industries, including new
materials, new energy industries and in-
novative food production.

By leveraging the abundant resourc-
es of Shenzhen and the Guangdong-
Hong Kong- Macao Greater Bay Area —
such as investments, advanced technolo-
gies and top-tier personnel — Yinchuan
is positioning itself as a modern indus-
trial hub.

The concept of establishing remote
R&D centers is not new to Yinchuan.
Several forward-thinking export-orient-
ed companies, with strong innovation
capabilities and markets outside the re-
gion, have already pioneered this model.

Talent recruitment and tech inno-
vation

The impact of Yinchuan's remote
R&D centers is already visible, especially
in talent recruitment and high-tech re-
search.

Twelve companies have established
operations at the Yinchuan (Shenzhen)

cultural ties. Embassies and consul-
ates will play a greater role in global
promotion, while sister-city collabora-
tions and targeted marketing events
are expected to enhance the interna-
tional reputation of these key con-
sumption hubs.

Looking ahead, the Ministry of Com-
merce looks forward to continue guiding
these cities in setting benchmarks for in-
ternational consumption hubs. The fo-
cus will be on creating world-class shop-
ping environments, enriching high-quali-
ty product offerings, and fostering di-
verse and innovative consumption expe-
riences, according to Li Gang, director
general of the Depart-
ment of Market Oper-
ation and Consump-
tion Promotion of
the Ministry of Com-
merce.

New Quality Productive Forces Sci-Tech
Innovation Center, spanning key sectors
such as advanced materials, equipment
manufacturing, and electronic informa-
tion — core industries for both the re-
gion and the city.

Company- established off- site R&D
centers are delivering results. To date,
they've launched 76 research projects,
54 of which have been successfully im-
plemented in Yinchuan. These centers
have obtained 143 patents and attracted
more than 150 skilled personnel and sev-
en innovation teams.

Government support a catalyst

The rapid success of Yinchuan's off-
site R&D centers owes much to strong
government support.

In 2023, Yinchuan introduced a poli-
cy to support registered R&D centers
with annual rewards of up to one million
RMB. These centers also receive equal ac-
cess to talented personnel, projects, and
incentive policies. Promising centers
have been recommended for further rec-
ognition and support from Ningxia's Sci-
ence and Technology Department.

Yinchuan is building a synchronized
"off-site talent base," integrating academ-
ic and research resources from outside
the region. Through joint projects and tal-
ent development programs, over 100 ex-
perts and engineers have already joined
the city's innovation ecosystem.

Global Journal Observatory

Elite Chemical Science Journal
Leads Peer-reviewed Research

By Andrew Cooper

The year 2025 sees Chemical Science
celebrating its 15th anniversary. While
relatively new in the crowded landscape
of well- established journals from com-
mercial and society publishers, the Royal
Society of Chemistry's Chemical Science
has quickly established itself as a high-
impact journal at the heart of a diverse,
multidisciplinary research community.

At the forefront of the chemical sci-
ences

The aim of Chemical Science is to be
open and flexible to the needs of the glob-
al chemistry community, removing barri-
ers where readers find them, and putting
scientific understanding and investiga-
tion as the central purpose of the journal.

Chemical Science appreciates the
value of fundamental research in sup-
porting the development of discoveries
that go on to have a wider impact, both
on society and economically. This is
something that founding editor-in-chief
David MacMillan from Princeton Univer-
sity recognized was important for both
the journal and research in general, as
reflected in his pioneering work in or-
ganocatalysis, which won him the 2021
Nobel Prize in Chemistry.

We encourage speculative, high-
risk research, especially papers that
raise questions as well as answers. We're
open to work that is in developing areas
and that opens up interesting questions.
As a broad- scope journal, we're not
locked into a single sub-discipline, so we
have a lot of flexibility.

Innovating scholarly publishing

The vision from Professor MacMil-
lan was for the journal "to deliver a new
and progressive format in which to pub-
lish leading edge research in chemistry
and to become a top tier, high impact
journal." Not only does Chemical Sci-
ence publish high impact research across
the breadth of the chemical sciences, it
was the first journal to do away with tra-
ditional requirements for article length
and formats.

Recognizing that there is no "one-
size fits all format" across all sub-fields
of chemistry, Chemical Science intro-
duced the Edge article format, which al-
lows not only the science and the au-
thors to dictate the article's length but al-
so the research to be more widely acces-
sible to the larger Chemical Science audi-
ence. This unique Edge article format is
something that our authors tell us they
still really value about Chemical Science.

Building on the Edge article format,
Chemical Science decided to take bolder
steps led by the second editor-in- chief,
Professor Daniel Nocera from Harvard
University. In January 2015, Chemical
Science became the first high-quality Di-
amond open access chemistry journal.

Journal Review

Ijoined Chemical Science as one of
the associate editors soon after the jour-
nal's launch, and I am very honored to
have participated in and witnessed the
journal's inception and evolution. Over
the past 15 years, the journal has stuck
to its core principles of being "open,"
"inclusive," and "innovative," establish-
ing itself as a leading platform for pub-
lishing frontier research.

I particularly commend Chemi-
cal Science for transcending and re-
defining  disciplinary = boundaries.
The journal explicitly champions in-
terdisciplinary research and more-
over, welcomes exploratory works
that go ‘"beyond the accepted
bounds of the chemical sciences."
Such openness cultivates ground-
breaking discoveries.

The introduction of Edge articles,
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This year is also special as it marks 10
years of Chemical Science being "free to
read, free to publish" for anyone, any-
where. During this time, Chemical Sci-
ence has published over 13,000 articles
as open access, with authors from 88
countries and regions, and we have cho-
sen to do this with no publication fees
to our authors.

Making peer review more inclusive
and transparent

Now, with myself as the third Editor-
in- Chief of the journal, the most recent
area of innovation for Chemical Science
has been with our peer-review, where we
can further promote open science prac-
tices. Trust is at the heart of scholarly
publications and peer review is an estab-
lished mechanism for deciding which
articles make it through to publication.

However, confidence in peer review
has been shaken recently, as witnessed
by the increasing number of articles re-
tracted due to fake or "rigged" peer re-
view. This is why transparent peer review
is now an option for our authors. By en-
abling readers to read the discussions be-
tween authors, reviewers and editors, we
hope to provide an additional level of as-
surance in the peer review process. This
will allow researchers to see how deci-
sions have been reached, what informa-
tion was used to inform that decision
and, ultimately, why something was ac-
cepted. In this way, we hope to rebuild
trust in peer review as a valuable and con-
structive part of the publication process.

Finally, as the flagship journal of
one of the leading chemistry societies,
Chemical Science can — through its
commitments, innovations and initia-
tives — provide leadership and support
for the community in adopting these
open science practices, and ultimately
promoting a positive research culture
for everyone working in chemistry.

The author is the editor-in- chief of
Chemical Science, professor at the Univer-
sity of Liverpool, fellow of the Royal Soci-
ety, and a foreign member of the Chinese
Academy of Sciences.

which eliminates the limits for the
number of pages, has liberated au-
thors from the constraints of manu-
script length, enabling full articula-
tion of intricate studies. Equally note-
worthy is the journal's "free to read,
free to publish" open- access model
adopted in 2015, which removes fi-
nancial barriers to publish — a poli-
cy that resonates strongly with to-
day's global push for open science.
Having been part of this endeavor, I
firmly believe that the bold vision
and courage exemplified by Chemical
Science are vital catalysts for scientif-
ic progress.

—— Yu Jihong, an academi-
cian of the Chinese Academy of Sci-
ences, currently at Beijing Normal
University.



